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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain
Officers; Compensatory Arrangements of Certain Officers.

On August 24, 2023, we received notification from our member, United Power, Inc. (“United Power”), that the United Power
Board of Directors elected to withdraw its membership representation on our Board of Directors. United Power voluntarily
waived or declined its representation on our Board of Directors, as provided in our Bylaws, through its letter to “no longer have
a Board Member representative” on our Board of Directors. Accordingly, effective as of August 24, 2023, United Power
withdrew its representative, Steven J. Douglas, from our Board of Directors. To our knowledge, this is not due to any
disagreement that Mr. Douglas has with us.

On August 24, 2023, Patrick L, Bridges, our Senior Vice President and Chief Financial Officer, informed us that he intends to
retire in March 2024 after more than 17 years of service to us. We plan to initiate a search for a new Chief Financial Officer.

On August 28, 2023, we certified the election by our member, Jemez Mountains Electric Cooperative, Inc., of Elias Coriz to
replace Raymond Bruce Duran as the director representing them on our Board of Directors. Mr. Coriz is expected to serve on
the External Affairs-Member Relations Committee.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
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ASSOCIATION, INC.

Date: August 29, 2023 By: /s/ Patrick L. Bridges

Patrick L. Bridges
Senior Vice President/Chief Financial Officer
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